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U.S. stock futures edge up

U.S. stock futures rose on Monday, after First Citizens Bancshares helped calm unsettled
markets by saying that it would take the deposits and loans of failed Silicon Valley Bank.

The deal offered markets some respite after weeks of turmoil set off by the collapse of
tech focused SVB earlier this month and punctuated by more bank failures and rescues
orchestrated by authorities.

S&P 500 futures traded up 0.5% and Nasdaq futures edged up 0.3% as of 1145 GMT.

The pan-European STOXX 600 index rose up 1.3%. The STOXX banks index jumped
2.3% in early trading and was last up 1.6%.

Deutsche Bank (ETR:DBKGnN) shares rose about 5% after leading declines in the sector
on Friday, when the cost of insuring the German bank's debt against the risk of default
jumped.

China saw profits for industrial firms shrink 22.9% in the first two months of this year, as
its factories struggled to come out of the COVID-related disruptions, which pushed
Chinese blue chips down 0.4%.

The SVB deal helped sentiment but was not enough to completely dispel jitters over
banking stress and the impact of higher rates on global growth.

Last week, Credit Suisse became the highest profile casualty of market turmoil, as
Switzerland's second-largest bank needed to be rescued by local rival UBS in a deal
engineered by Swiss authorities.

In the United States, depositors have been fleeing smaller banks for their larger cousins
or to money market funds. Flows to such funds have risen by more than $300 billion in
the past month to a record above $5.1 trillion, according to Bank of America (NYSE:BAC),
citing figures from EPFR data provider.

Deposit outflows will have a knock-on effect in commercial real estate causing lending to
tighten, said Vijay Modhvadia, managing director of Deuterium Capital Management.

Important Note: The information found on Ausprime platform is intended only to be informative, is not
advice nor a recommendation, nor research, or a record of our trading prices, or an offer of, or solicitation
for a transaction in any financial instrument and thus should not be treated as such. The information
provided does not include any specific investment objectives, financial situation and needs of any specific
person who may receive it. The past performance is not a reliable indicator of future performance and/or
results. Past Performance or Forward-looking scenarios are not a guarantee of future performance. Actual
results may differ materially from those anticipated in forward-looking or past performance statement

AUSPRIME is a Tradename
of AC Markets (Europe) Limited which is registered in Cyprus, +357 25752420 +357 25752450 info@ausprime.eu

authorized and regulated by the Cyprus Securities and Exchange Spyrou Kyprianou 41 Avenue, Steratzias Court 2, 1%t floor, Flat 103, 4003, Mesa
Commission (CySEC) under the license number 350/17 Geitonia, Limassol


http://www.ausprime.eu/
mailto:info@ausprime.eu

