
 www.ausprime.eu 

 

 
AUSPRIME is a Tradename  

of AC Markets (Europe) Limited which is registered in Cyprus,  
authorized and regulated by the Cyprus Securities and Exchange 

Commission (CySEC) under the license number 350/17 

 
 +357 25 752 420 

 
+357 25 752 450 

 
info@ausprime.eu 

 Spyrou Kyprianou 41 Avenue, Steratzias Court 2, 1st floor, Flat 103, 4003, Mesa 
Geitonia, Limassol 

 

European stock futures mostly lower,  German GDP flat  

European stock markets are expected to open largely lower Friday, following the weak 
lead from Wall Street overnight ahead of more monetary policy cues from the Jackson 
Hole Symposium.  

At 02:00 ET (06:00 GMT), the DAX futures contract in Germany traded 0.3% lower, CAC 
40 futures in France dropped 0.2%, while the FTSE 100 futures contract in the U.K. rose 
0.4%. 

Wall Street losses hit sentiment 

The main U.S. indices closed with hefty losses Thursday despite strong earnings from 
chip maker Nvidia (NASDAQ:NVDA) on fears of more hawkish signals from the Federal 
Reserve, with Chair Jerome Powell set to speak at the Jackson Hole Symposium later in 
the session. 

This risk-averse nature translated into losses in Asia earlier Friday, and the European 
indices are likely to largely follow suit. 

The meeting comes as the Fed faces the choice of raising interest rates again or keeping 
rates steady after raising them in July. The next policy meeting is in September, and while 
inflation readings have been cooling in the past few months, they still aren't back to the 
Fed's annual 2% target. 

Additionally, Thursday’s weekly figures on unemployment insurance served as a reminder 
that the U.S. labor market remains tight, providing no relief for the Fed. 

German economic growth stumbles 

Back in Europe, inflation remains an issue although weak business activity data pointed 
to deepening economic pain in Europe. 

German gross domestic product was flat in the second quarter, an annual drop of 0.2%, 
data showed Friday, as the eurozone’s largest economy suffered from a deepening 
downturn in manufacturing output. 

The European Central Bank next meets in September, and JPMorgan now expects the 
central bank to pause its tightening cycle in September, with a  final 25 basis point hike 
to now come in October, instead of September, as it predicted earlier. 
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