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OPEC sticks to oil demand

OPEC on Tuesday stuck to its forecast for relatively strong growth in global oil demand
in 2024 and 2025 and raised its economic growth forecasts for both years saying there
was further upside potential.

The Organization of the Petroleum Exporting Countries, in a monthly report, said world
oil demand will rise by 2.25 million barrels per day (bpd) in 2024 and by 1.85 million bpd
in 2025. Both forecasts were unchanged from last month.

OPEC's 2024 demand growth forecast has been consistently stronger than other
forecasters such as the International Energy Agency. The two have clashed in recent
years over issues such as long-term demand and the need for investment in new supply.

OPEC said a "positive trend" for economic growth was expected to extend into the first
half of 2024 and raised its economic growth forecasts for 2024 and 2025 by 0.1
percentage points.

"Global economic growth remains robust,” OPEC said in the report. "Further upside
potential could materialise in all major OECD and non-OECD economies."

The OPEC report also said that OPEC oil production fell by 350,000 bpd in January as a
new round of voluntary output cuts by the OPEC+ alliance for the first quarter took effect.

Important Note: The information found on Ausprime platform is intended only to be informative, is not
advice nor a recommendation, nor research, or a record of our trading prices, or an offer of, or solicitation
for a transaction in any financial instrument and thus should not be treated as such. The information
provided does not include any specific investment objectives, financial situation and needs of any specific
person who may receive it. The past performance is not a reliable indicator of future performance and/or
results. Past Performance or Forward-looking scenarios are not a guarantee of future performance. Actual
results may differ materially from those anticipated in forward-looking or past performance statement

AUSPRIME is a Tradename -
of AC Markets (Europe) Limited which is registered in Cyprus, (f) +35725752420 =) +35725752450 [ info@ausprime.eu

authorized and regulated by the Cyprus Securities and Exchange o Spyrou Kyprianou 41 Avenue, Steratzias Court 2, 1° floor, Flat 103, 4003, Mesa
Commission (CySEC) under the license number 350/17 Geitonia, Limassol


http://www.ausprime.eu/
mailto:info@ausprime.eu

