
 www.ausprime.eu 

 

 
AUSPRIME is a Tradename  

of AC Markets (Europe) Limited which is registered in Cyprus,  
authorized and regulated by the Cyprus Securities and Exchange 

Commission (CySEC) under the license number 350/17 

 
 +357 25 752 420 

 
+357 25 752 450 

 
info@ausprime.eu 

 Spyrou Kyprianou 41 Avenue, Steratzias Court 2, 1st floor, Flat 103, 4003, Mesa 
Geitonia, Limassol 

 

MARKET UPDATE 
10/08/2022 

 

Oil Extends Losses on Fears of Rising U.S. 
Inventories, CPI Jitters 

Oil prices fell on Wednesday, extending overnight losses after industry data showed U.S. 
crude stockpiles grew more than expected in the past week. 

Investors were also wary of upcoming U.S. CPI inflation data, which could point to more 
rate hike risks from the Federal Reserve. 

Data from the American Petroleum Institute showed that U.S. oil inventories grew more 
than expected in the prior week. Stocks of crude oil, gasoline, and distillates stood at 2.16 
million barrels, compared with a forecast of less than 100,000 barrels. The reading likely 
foreshadows a similar figure from official data due later in the day- which would mark a 
second straight week of unexpectedly large U.S. oil inventories. 

 

Dollar Holds Steady as Investors Look Ahead of 
U.S. Inflation Reading 

The dollar held steady ahead of new data out of the U.S. that is expected to show a slight 
moderation in red-hot inflation in the world's largest economy. 

As of 02:30 AM EST (0630 GMT), the US Dollar Index - which measures the greenback 
against a basket of other major global currencies - was trading down only marginally by 
0.04% at 106.33. 

The July U.S. consumer price index, due out at 08:30 AM EST (1230 GMT), is forecast 
to come in at 8.7%, down from the soaring level of 9.1% hit in the previous month. A 
decline may be seen as an early sign that inflation has peaked, even though prices would 
remain near their highest level in four decades. 

Such a decrease is unlikely to change the narrative for the Federal Reserve, which has 
been aggressive in hiking interest rates in a bid to bring down surging inflation. The Fed 
has said that it will take several months of falls in CPI growth before it pumps the brakes 
on rate tightening. 
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Demand for FX derivatives jumps as central 
banks prep rate rises- CME Group 

Demand for currency derivatives has shot up this year, data from CME Group 
(NASDAQ:CME) showed on Wednesday, in a sign investors are positioning for hefty 
interest rate hikes from the U.S. Federal Reserve and other big central banks. 

"Open interest" -- the number of outstanding futures and options -- was at $272.5 billion 
at the end of July, up 8.8% year-on-year, according to CME, the world's largest financial 
derivatives exchange. 

Large open interest positions reached a record high of 1,312 contracts in May, easing to 
1,192 in July, CME said in a release seen by Reuters. 

The rise was attributed to financial markets bracing for aggressive monetary tightening 
as central banks try to curb the biggest inflation surge in decades, the Chicago-based 
CME said. 

May's open interest surge came just ahead of the Fed's 75 basis points (bps) interest rate 
rise in June. 
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