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Inflation data looms 
As markets count down to the much anticipated release of March inflation data, investors 
eye the Federal Reserve's future interest rate path, while gold gains and oil prices 
oscillate. Elsewhere, the world's biggest luxury group LVMH prepares to release its first 
quarter sales. 

U.S. futures were stable on Wednesday, as investors braced themselves for the 
publication of the key inflation figures. 

Trading on Tuesday was muted, in a sign that traders were choosing to stay on the 
sidelines ahead of the publication of the latest U.S. consumer price index later today and 
the producer price index tomorrow. The S&P 500 ended mostly flat, while the tech-
focused Nasdaq slipped by 0.4%. 

The inflation data is widely expected to provide some clues about the future path of the 
Federal Reserve's recently aggressive monetary policy tightening campaign aimed at 
curbing soaring prices. 

On a year-on-year basis, the consumer price index from the Bureau of Labor Statistics is 
projected to have slowed last month to 5.1% from 6.0% in February. The spotlight will 
also shine on core prices, a major data point for Fed officials that strips out volatile items 
like food and energy for Fed officials. That figure is seen moving up to 5.6% from 5.5% in 
the prior month. 

The numbers could well factor into when - or if - the Fed chooses to ease away from its 
rate-hiking cycle. 

Meanwhile, oil prices hovered mostly around the flatline, with traders awaiting the inflation 
figures as well as U.S. government crude inventories. 

The U.S. government will publish its latest crude stockpile data later on in the session. 
The market will also have a chance to parse through monthly reports from the 
Organization of the Petroleum Exporting Countries and the International Energy Agency 
on Thursday and Friday respectively. 
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