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European stocks edge up as traders await ECB

European stocks edged higher on Thursday, as investors braced for a rate cut from the
European Central Bank and awaited hints on policy moves next year as the euro zone
economy struggles with slowing growth and heightened political risks.

The pan-European STOXX 600 index rose 0.1% by 0814 GMT, up for 10 of the past 11
sessions. Economically sensitive sectors such as oil & gas, auto and mining led morning
gains.

The ECB is all but certain to cut rates again, with traders pricing in a 83% chance of a 25
bps reduction as euro zone inflation is nearly back at target and the economy is faltering.

Some analysts are also debating the possibility of a large 50 bps cut, with the odds of
such a move at 16%. The ECB's rate decision is due at 1315 GMT.

The Swiss National Bank (SNB) is expected to announce its rate decision at 0830 GMT,
with recent market pricing pushing towards a larger 50 bps reduction, given weak Swiss
inflation and the SNB's aversion to a strengthening Swiss franc.

Among stocks, SThree Plc tumbled 35% after the British recruiter warned on the current
financial year profit, citing tough hiring market conditions amid increased political and
macro-economic uncertainty, particularly in Europe.

Swiss contract drugmaker Lonza rose 6.3% after it confirmed its full-year outlook.

Important Note: The information found on Ausprime platform is intended only to be informative, is not
advice nor a recommendation, nor research, or a record of our trading prices, or an offer of, or solicitation
for a transaction in any financial instrument and thus should not be treated as such. The information
provided does not include any specific investment objectives, financial situation and needs of any specific
person who may receive it. The past performance is not a reliable indicator of future performance and/or
results. Past Performance or Forward-looking scenarios are not a guarantee of future performance. Actual
results may differ materially from those anticipated in forward-looking or past performance statement

AUSPRIME is a Tradename -
of AC Markets (Europe) Limited which is registered in Cyprus, (f) +35725752420 =) +35725752450 [ info@ausprime.eu
authorized and regulated by the Cyprus Securities and Exchange o Spyrou Kyprianou 41 Avenue, Steratzias Court 2, 1° floor, Flat 103, 4003, Mesa
Commission (CySEC) under the license number 350/17 Geitonia, Limassol


http://www.ausprime.eu/
mailto:info@ausprime.eu

