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Oil prices fall as US-China trade dispute weighs

Oil prices fell Tuesday, retreating from the previous session's surge, after US President
Donald Trump announced a one-month delay on newly imposed tariffs on imports from
Canada and Mexico.

At 08:25 ET (13:25 GMT), Brent Oil Futures fell 1.6% to $74.78 a barrel, and Crude Oil
WTI Futures expiring in March dropped 2.5% to $71.33 a barrel.

Oil reverses track as Trump delays Canada, Mexico tariffs

Oil prices had surged at the start of the week after President Trump announced a 25%
tariff on imports from Canada and Mexico, alongside a 10% levy on energy products from
Canada and a 10% tariff on Chinese goods, effective February 4.

However, following discussions with Canadian and Mexican counterparts, Trump agreed
to postpone the tariffs on Mexico and Canada by 30 days.

The tariffs on Chinese imports were maintained, however, with Belijing retaliating,
slapping a 15% tariff on coal and liquified natural gas imports from the US, and an
additional 10% duty on crude oil, agricultural equipment and automobiles from February
10.

The US imports approximately 4 million barrels of Canadian oil and nearly 500,000 barrels
of Mexican oil daily. The tariffs were expected to increase costs for US refiners, especially
those in the Midwest and Gulf Coast regions, potentially leading to higher fuel prices and
potential production cuts.

Important Note: The information found on Ausprime platform is intended only to be informative, is not
advice nor a recommendation, nor research, or a record of our trading prices, or an offer of, or solicitation
for a transaction in any financial instrument and thus should not be treated as such. The information
provided does not include any specific investment objectives, financial situation and needs of any specific
person who may receive it. The past performance is not a reliable indicator of future performance and/or
results. Past Performance or Forward-looking scenarios are not a guarantee of future performance. Actual
results may differ materially from those anticipated in forward-looking or past performance statement

AUSPRIME is a Tradename -
of AC Markets (Europe) Limited which is registered in Cyprus, (f) +35725752420 =) +35725752450 [ info@ausprime.eu

authorized and regulated by the Cyprus Securities and Exchange o Spyrou Kyprianou 41 Avenue, Steratzias Court 2, 1° floor, Flat 103, 4003, Mesa
Commission (CySEC) under the license number 350/17 Geitonia, Limassol


http://www.ausprime.eu/
mailto:info@ausprime.eu

